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asking that the rate-making power be handed over to it. In an- 
other place the author quotes, without demur, a statement imply- 
ing that American railways must have all of their rates passed on 
by the Interstate Commerce Commission before change is made. 
All changes have to be filed with the commission, but not passed 
upon, surely. 

Mr. Lawson's idea of the scope of the work of the American 
express companies is more than a trifle vague. He would have us 
understand that all of the parcel traffic and, indeed, to a large 
extent, the heavy traffic is in the hands of the express companies, 
whose financial obligation to the railways is in the form of a car- 
mileage charge ( !) Occasionally, in dealing with home matters, 
the author is found tripping. It is news to learn that the Liver- 
pool and Manchester Railway was opened in 1826. It is sur- 
prising to have Mr. Ackworth held up as an exponent of the 
cost-of-service theory. 

Ernest Ritson Dewsnup. 

University of Illinois. 
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This is a new edition of the work already familiar to economists 
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